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1. Summary 

 
1.1 This paper proposes that the Committee write to the Mayor of London to seek further information 

about the Thames River Park project. 

 
2. Recommendation 

 
2.1 That the Committee delegates authority to the Chair to agree, in consultation with Lead 

Members, a letter to the Mayor of London seeking further information about the Thames 

River Park project. 
 

3. Issues for consideration 
 

3.1 The Thames River Park project proposes the creation of two floating public parks, pavilions and 
walkways on the north of the river covering area between the Tower of London and Tate Modern. 
The park would be temporary, for a period of five years. The development would be constructed 
from 17 pontoons and six barges. It would include seven pavilions including spaces for museum, 
exhibition and heritage use; a multi-use hall available for public and private functions and events for 
up to 300 people; a swimming pool with retractable roof; and television broadcasting studios. It is 
envisaged that the park would be completed by late May/early June 2012, in time for the Queen’s 
Diamond Jubilee celebrations and the 2012 Olympic and Paralympic Games.1 

 
3.2 The development costs of the project will be covered by ‘the Sponsor’, Guru Fund Management 

(International) PTE. Ltd, a privately owned Singaporean vehicle within the Venus Group of 
companies. Guru Fund Management intends to commission construction from other companies 
within the Venus Group.2 After repayment of all costs and expenses incurred by the Sponsor in 
connection to the development, 30 percent of the net annual proceeds available ‚shall be paid by 
the Sponsor for the public benefit in a manner agreed with the Mayor‛.3 In return, the Mayor will 
provide the Sponsor with ‚assistance in support of the Project subject to, and to the extent that, 
such assistance does not unlawfully conflict or fetter the exercise of the Mayor’s statutory powers 
and duties‛.4 The Mayor has agreed ‚not to actively promote or assist any entity or person other 
than the Sponsor in relation to the project‛.5 

 

                                                 
1 The London River Park planning report PDU/2836/01, 14 September 2011, pp 3-5. 
2 Mayoral Decision Form MD820, 10 May 2011. 
3 3(b), Memorandum of Agreement, 10 May 2011. 
4 Mayoral Decision Form MD820, 10 May 2011. 
5 Memorandum of Agreement, 10 May 2011. 



        

3.3 The Mayor and the Sponsor entered a ‘Memorandum of Agreement’ on the 10 May 2011 which sets 
out the details of the project and what has been promised. A Mayoral Decision form (MD820) was 
signed on the same day, giving Mayoral approval to support the project subject to the details set out 
in the Memorandum of Agreement. The Memorandum of Agreement is attached as Appendix 1 to 
this report. 

 
3.4 The Corporation of London is the planning authority for the project.  A planning application for the 

project has been made to the Corporation of London and is expected to be decided on the 15 
November 2011. As part of this process Sir Edward Lister, Deputy Mayor and Chief of Staff, under 
delegated authority from the Mayor, considered a report on the proposal and has recommended to 
the Corporation of London that the application ‚does not fully comply with the London Plan‛ for a 
number of reasons including: 

 Essential modelling and other information required to assess the impact of works on flood 
defences, water quality, biodiversity and the risks to navigation, have not been provided to 
allow a full assessment of the proposal; 

 Transport for London is concerned that the navigational risks arising from the narrowing of 
the waterways has not been adequately assessed or quantified to enable full assessment of 
any mitigation measures; and  

 Additional details are required to ensure that the noise and vibration strategy is sufficiently 
robust and compliant with the London Plan. 

 
3.5 In the Deputy Mayor’s assessment he lists a number of changes which might remedy the deficiencies 

identified and lead to the application becoming compliant with the London Plan. These include 
expediting the submission of modelling and other information to allow adequate assessment of the 
impact of the project on flood risks, water quality, biodiversity, navigation, strategic views and noise. 

 
3.6 Assembly Members have raised questions about the project at Mayor’s Question Time.6  These have 

covered the due diligence arrangements carried out in relation to the Sponsor and the assessment of 
risks to public safety of the project. In addition, there has been media coverage of the project. This 
includes national newspaper articles and a recently released unauthorised biography of the Mayor. 
Both raised questions about the financial arrangements of the Guru Fund Management and its 
relationship with the Venus Group. 

 
3.7 The Committee is asked to agree to delegate authority to the Chair to agree, in consultation with 

lead Members, a letter to the Mayor of London seeking further information about the Thames River 
Park project and the Mayor’s role in supporting it.  This request for information is likely to include 
questions about the funding and governance of the project; and the role of the Mayor in deciding 
how a share of the profits might be spent.  The Committee could then decide, on the basis of further 
information gathered and the outcome of the planning application, whether it wishes to investigate 
the proposals further.    

 
4. Legal Implications 
 
4.1 The Committee has the power to do what is recommended in this report. 
 

 

5. Financial Implications 
 

5.1 There are no direct financial implications arising from this report. 

                                                 
6 Mayoral Question 3079/2011, 12 October 2011: http://mqt.london.gov.uk/mqt/public/question.do?id=38005; and Mayoral 
Question 2429/2011, 14 September 2011: http://mqt.london.gov.uk/mqt/public/question.do?id=37317 

http://mqt.london.gov.uk/mqt/public/question.do?id=38005
http://mqt.london.gov.uk/mqt/public/question.do?id=37317
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